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STATEN ISLAND MUSEUM
Statements of Financial Position 
as of June 30, 2006 and 2005

STATEN ISLAND MUSEUM
Statement of Activities for FY 2006

ASSETS 2006 2005

Cash and Cash Equivalents $   546,738 $   578,124
Investments 1,590,877 1,530,440
Due from NYC Dept. of Cultural Affairs 365 365
Due from NYC DYCD 23,000 0
Program and Other Receivables 159,209 109,590
Inventory 8,082 7,486
Prepaid Expenses 15,994 17,820
Property and Equipment (Net) 154,317 160,643

TOTAL ASSETS $2,498,582 $2,304,468

LIABILITIES AND NET ASSETS

Accounts Payable and Accrued Expenses $ 141,705 $ 113,223
Loans Payable 0 2,394
Deferred Revenue 12,548 6,858
Refundable Advances-Grants 5,000 17,500

TOTAL LIABILITIES 159,253 139,975

NET ASSETS

Unrestricted 623,704 515,105
Temporarily Restricted 1,316,658 1,250,421
Permanently Restricted 398,967 398,967

TOTAL NET ASSETS 2,339,329 2,164,493

TOTAL LIABILITIES & NET ASSETS $2,498,582 $2,304,468

Program
Revenue

8.80%

Fundraising
Events (Gross)

6.93%

Foundations &
Corporations 17.86%

Investment Income 1.66%

Miscellaneous
.90%

NY State Grants .99%

Net Assets 1.53%

In-Kind 
Contributions 
7.38%

New York City 
Department of 

Youth & Community 
Services  2.72%

Individual Contributions 
4.05%

New York City
Department of Cultural Affairs 
(includes energy and 
pension contributions) 46.52%

Collections and 
Exhibitions 34.81%

Education and 
Public Programs

22.73%

Management 
and General 10.90%

Fundraising 13.29%

Visitor Services 
and Membership 
18.27%

Gift Shop .66%

Collections:

In conformity with accounting policies generally followed by museums, collections acquired by purchases
or donations are excluded from the statement of financial position.

A full financial statement for year ended June 30, 2005 audited by Rufolo & Rudder, CPA’s is available
upon request.

TOTAL INCOME
$2,019,891

TOTAL EXPENSE
$1,879,926
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